PROVISIONAL MEMBERSHIP

. The Provisional membership is a two year non-equity membership

. $15,000 non-refundable Provisional membership fee, amount will be applied as
a deposit to full-equity membership should the provisional member apply and
be accepted into the Club as a full-equity member.

. Provisional Members that apply for full equity membership will pay the equity
rate at the time of approval for full equity membership.

. Old Marsh Golf Club will give advance notice of any increase in the equity rate
to Provisional Members at which time they may elect to apply for full equity
membership.

. Provisional Members may apply for full equity membership at any time during
their two-year provisional period.

. Annual Dues for Provisional Membership will be paid on the date accepted into
the club as a Provisional member. When the Provisional membership time
expires, if a Provisional member applies for and is accepted as a full Equity
member, they will pay prorated dues for the remainder of the membership year.

. In the event of resignation from the Club, the By-laws in effect at the time of
Provisional application & acceptance, will apply.

. Qualified Provisional Members may convert to an Executive Membership.



